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Indian Market View 

Asian stocks extended gains on Friday after Wall Street’s S&P 500 set a new all-time high, 

while the dollar slipped as investors viewed Beijing’s and Washington’s fresh exchange of 

import tariffs as less harmful than initially feared. The latest rally comes after new U.S. 

and Chinese tariffs on each other’s goods were set at lower rates this week than 

previously expected, raising hopes that hostilities between the world’s two largest 

economies may be easing. With a Federal Reserve interest-rate hike baked into investor 

expectations for next week, the solid U.S. economy, coupled with some clarity over the 

next developments in the trade war, have helped boost sentiment in markets this week. 

The yield on 10-year Treasuries held at 3.06 percent 

The Dow Jones Industrial Average rose 0.97 percent or 255.96 points while the S&P 500 

gained 0.85 percent, both hitting record highs and the Nasdaq Composite rose 0.98 

percent, to 8028.23. The US key index futures were last seen up by 0.1%.  

Japan’s Nikkei 225 opened high, trading up 0.76% .China A50 opened flat and was down 

0.03% and Hang Seng was gaining 0.68%. ASX200 was up 0.5%, while Kospi was inching up 

by 0.25%. 

Oil prices were little changed on Friday after falling in the previous session as U.S. 

President Donald Trump urged OPEC to lower crude prices at its meeting in Algeria this 

weekend. U.S. light crude was down 0.1 percent at $70.23 a barrel. Brent crude oil were 

little changed at $78.77 a barrel. 

Rupee snapped two-day losing streak, up 0.8 percent to 72.38 against the dollar. 

The Yes Bank development could cascade to Axis Bank, the other major private bank 

branded for under-reporting of bad loans. The power sector loans of major PSU banks and 

institutions like REC and PFC is in the last leg of resolution, could see higher provisioning 

requirements, given tepid response from buyers for stressed power assets. This coupled 

with incremental M2M loss on bond portfolio, should Rupee depreciates further spooking 

the G-sec yield remains key downside risk to PSU banking majors, apart from the fear of 

more banking consolidation moves by govt. 

So far, SGX Nifty which regained the 11300 base yesterday on India trading holiday to 

close at 11369, shed 10 points before NSE opens at 11359, but still gaining 96 points to 

Wednesday’s NSE’s NIFTY Future close of 11273.  Expect NIFTY to open gap up to 11350 

breaking the pivot at 11297 to rise intra-day upto 11370 but seen failing to catch up toR2: 

11427. Weakness to Dollar Index which could help Rupee gaining lost ground is key to 

watch. Oil prices despite Trump Twit, is remaining sticky ahead of OPEC’s Sunday meet to 

discuss supply issue.  
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Noted Corporate Development 

 Yes Bank received RBI’s letter stating that Rana Kapoor can continue to be the bank’s managing 

director and CEO till Jan. 31, 2019. The board will meet on Sept. 25 to discuss future course of 

action. 

 ICICI Bank to consider raising offshore raising of funds via debt instruments on Sept. 24. SEBI also 

clarified that the bank and Chanda Kochhar have filed replies to the show-cause notices but they 

have not received any settlement application from the bank or any other related entity. 

 Jet Airways’ books are being inspected by the Income Tax Department for alleged falsification of 

accounts and suspicious transactions. Inspection started across four premises of the airlines across 

Mumbai and Delhi. As part of the survey operations, tax sleuths will only visit the business premises 

of a firm and check their books of accounts. (Press Trust of India) 

 CEAT launched high speed range of CEAT SecuraDrive tyres. These products will cater to the premium 

sedan segment of cars in India. 

 ITC Hotels acquired Park Hyatt Goa Resort and Spa. The company said that this acquisition is a part of 

auction held by Industrial Finance Corporation of India for Rs 541 crore and upheld by the Supreme 

Court in its March 19 judgement, according to a PTI report. 

 Manali Petrochemicals started the supply of Notedome Products from Sept. 19. 

 NBCC secured business of Rs 921.67 crore for the month of August. 

 Dilip Buildcon declared as L-1 bidder for Metro rail project for Rs 228.96 crore by Madhya Pradesh 

Metro Rail Co, Urban Administration. Construction period for the project is 27 months. 

 Fitch revised outlook on Tata Motors to Negative; Affirms at 'BB+'. The revision of the outlook reflects 

Fitch's expectations of rising negative free cash flow (FCF) over the next two financial years. 

 Life Healthcare South Africa sold 49.7 percent stake in Max Healthcare to Radiant Life. Max 

Healthcare is a 50 percent subsidiary of Max India. 

 Bharti Airtel, Jio said to be among bidders for Aircel assets, according to Mint report. 

 Karnataka State Pollution Board said that the Bengaluru units of Graphite India should be shut down, 

Times of India reported. The company clarified to the news and said that its stack emissions are well 

within prescribed norms and it is a law abiding entity. 

 Gravita expanded its production capacity of Andhra Pradesh plant by adding new washing line and 

PPCP Granules extrusion lines with annual capacity or 4,800 MTPA. 

 Aditya Birla Finance filed an arbitration before High Court of Delhi against the IL&FS Transportation 

Networks. The court has passed an interim order injuncting company from transferring or creating 

third party interest in their unencumbered assets till the next date of hearing fixed on Dec. 07. 

 Clariant Chemicals (India) to divest plastics and coatings business by 2020 because of parent 

company’s stated intent to do so globally. Implications of this strategic decision will be given in next 

few months. 
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SGX Nifty: Daily and Weekly Chart  
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